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global market has registered a significant growth. This growth is attributed to an increasing
consumption of synthetic cannabis. Marketers are becoming interested in the market due to a rising
interest in this class of cannabis. Apart from these, other factors such as an increasing number of
cannabis producers has also led to the growth in the market. Product description The global market
for synthetic cannabis products is expected to witness high growth by 2026, as the products are
mainly used as substitutes for other illegal cannabis products. The market for synthetic cannabis
products is highly competitive due to the rising legalization of cannabis products. Several factors
such as the growing number of cannabis growers, growing demand for medical cannabis, growing
number of cannabis producers, and increasing growth of the cannabis consumer market are
expected to drive the market. Currently, the market for synthetic cannabis is dominated by U.S. and
EU countries, owing to the growing awareness about the harms of the products. The presence of a
large number of cannabis producers and a growing cannabis consumer market in Latin American
and Asia Pacific countries has also created opportunities for the market. Market segmentation On
the basis of product, the market for synthetic cannabis is segmented into cannabimimetic
precursors, pharmaceutical drugs, dosing formulations, and other products. The cannabimimetic
precursors segment dominated the global market in 2019, with a market share of more than 60%.
On the basis of application, the market for synthetic cannabis is segmented into medical and
recreational purposes. The medical segment is expected to witness a high growth rate during the
forecast period. On the basis of the type of product, the market for synthetic cannabis is segmented
into terpenoids, cannabinoids, and other products. The segmentation includes cannabinoids, which
is expected to witness high growth due to the increasing demand for alternative ways of cannabis
consumption, especially in Europe. Regional analysis On the basis of region, the market for synthetic
cannabis is segmented into North America, Europe, Asia Pacific, Middle East & Africa, and Latin
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America. North America is expected to witness a high growth rate by 2026. The U.S. is expected to
dominate the North American market due to a large number of cannabis producers and the
increasing consumption of f988f36e3a
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